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Asset Backed Securities $666,227.85 
Agencies 4,039,206.60 
Commercial Paper 249,788.12 
Money Market 45,370.94 
Corporate Notes 2,146,362.98 
US Treasuries 2,928,382.10 

Total Chandler $10,075,338.59 
  

LAIF           $7,804,540.45 
  

Total Investments          $18,382,343.60 
 
 
FISCAL IMPACT:   
This report is for information only.  There is no fiscal impact.       

ATTACHMENTS: 
A. FY17 Investment Reports Attach A 
B. Investment Report Comparison Attach B 
C. Chandler Holdings 3-31-17 

 
 

Respectfully Submitted by: 
Susan Mahoney 
Director of Finance 

 
 Prepared By: Susan Mahoney, Director of Finance 
 
 Approved by:  
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Holdings Report
As of 3/31/17

City of Orinda Reserve Portfolio
Account #10296

CUSIP Security Description Par Value/Units
Purchase Date

Book Yield
Cost Value

Book Value
Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

ABS

43814NAB1      Honda Auto Receivables 2016-1 A2
1.01% Due 6/18/2018

33,001.76 02/16/2016
1.02 %

32,998.46
33,000.03

99.98
1.10 %

32,995.13
12.04

0.33 %
(4.90)

NR / AAA
AAA

1.22
0.22

47788MAB6      John Deere Owner Trust 2016-A A2
1.15% Due 10/15/2018

56,735.79 02/23/2016
1.15 %

56,735.62
56,735.69

99.97
1.25 %

56,721.38
29.00

0.56 %
(14.31)

Aaa / NR
AAA

1.54
0.27

477877AD6      John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

27,050.82 03/07/2016
1.22 %

27,020.18
27,039.46

99.95
1.24 %

27,037.92
12.86

0.27 %
(1.54)

Aaa / NR
AAA

1.63
0.28

47788NAB4      John Deere Owner Trust 2016-B A2
1.09% Due 2/15/2019

70,000.00 07/19/2016
1.10 %

69,995.73
69,996.87

99.91
1.28 %

69,937.84
33.91

0.69 %
(59.03)

Aaa / NR
AAA

1.88
0.47

43814RAB2      Honda Auto Receivables 2016-4 A2
1.04% Due 4/18/2019

130,000.00 10/18/2016
1.05 %

129,996.37
129,997.00

99.80
1.33 %

129,743.51
48.82

1.29 %
(253.49)

NR / AAA
AAA

2.05
0.68

65478WAB1      Nissan Auto Receivables Owner 2016-C 
A2A
1.07% Due 5/15/2019

50,000.00 08/02/2016
1.08 %

49,998.03
49,998.49

99.88
1.30 %

49,939.00
23.78

0.50 %
(59.49)

Aaa / NR
AAA

2.12
0.54

89231LAB3      Toyota Auto Receivables Owner 2016-D
1.06% Due 5/15/2019

85,000.00 10/04/2016
1.07 %

84,993.20
84,994.43

99.83
1.32 %

84,853.04
40.04

0.84 %
(141.39)

Aaa / AAA
NR

2.12
0.66

47787XAB3      John Deere Owner Trust 2017-A A2
1.5% Due 10/15/2019

45,000.00 02/22/2017
1.50 %

44,999.82
44,999.83

99.98
1.53 %

44,989.20
54.38

0.45 %
(10.63)

Aaa / NR
AAA

2.54
1.06

654747AB0      Nissan Auto Receivables 2017-A A2A
1.47% Due 1/15/2020

45,000.00 03/21/2017
1.47 %

44,999.77
44,999.77

100.00
1.48 %

44,999.78
29.40

0.45 %
0.01

Aaa / NR
AAA

2.79
1.04

89231UAD9      Toyota Auto Receivables 2016-B
1.3% Due 4/15/2020

80,000.00 05/02/2016
1.31 %

79,995.91
79,997.15

99.68
1.55 %

79,742.08
46.22

0.79 %
(255.07)

Aaa / AAA
NR

3.04
1.29

43814QAC2      Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

45,000.00 05/24/2016
1.40 %

44,999.13
44,999.32

99.80
1.54 %

44,910.72
27.80

0.45 %
(88.60)

Aaa / NR
AAA

3.04
1.34

Total ABS 666,788.37 1.19 %
666,732.22
666,758.04 1.36 %

665,869.60
358.25

6.61 %
(888.44)

Aaa / AAA
AAA

2.21
0.74

AGENCY

3133EEFE5      FFCB Note
1.125% Due 12/18/2017

160,000.00 02/12/2016
0.76 %

161,068.80
160,415.73

100.06
1.05 %

160,089.92
515.00

1.59 %
(325.81)

Aaa / AA+
AAA

0.72
0.71

313378A43      FHLB Note
1.375% Due 3/9/2018

400,000.00 06/10/2015
1.15 %

402,452.00
400,836.91

100.23
1.13 %

400,917.60
336.11

3.98 %
80.69

Aaa / AA+
AAA

0.94
0.93

3135G0J61      FNMA Note
0.875% Due 3/28/2018

160,000.00 03/02/2016
0.97 %

159,680.00
159,846.79

99.76
1.12 %

159,617.44
11.67

1.58 %
(229.35)

Aaa / AA+
AAA

0.99
0.98

3134G92H9      FHLMC Note
0.85% Due 7/27/2018

200,000.00 08/12/2016
0.84 %

200,046.00
200,031.18

99.58
1.17 %

199,166.60
302.22

1.98 %
(864.58)

Aaa / AA+
AAA

1.32
1.31

3133EGFQ3      FFCB Note
0.875% Due 9/14/2018

160,000.00 07/08/2016
0.78 %

160,313.60
160,209.46

99.53
1.20 %

159,247.36
66.11

1.58 %
(962.10)

Aaa / AA+
AAA

1.46
1.44

3133EFX69      FFCB Note
0.96% Due 10/5/2018

97,000.00 08/15/2016
0.93 %

97,065.96
97,046.68

99.55
1.26 %

96,564.66
455.25

0.96 %
(482.02)

Aaa / AA+
AAA

1.52
1.49

3133EGM69      FFCB Note
1.1% Due 12/5/2018

250,000.00 12/08/2016
1.20 %

249,490.00
249,569.38

99.74
1.26 %

249,350.25
886.11

2.48 %
(219.13)

Aaa / AA+
AAA

1.68
1.65
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Holdings Report
As of 3/31/17

City of Orinda Reserve Portfolio
Account #10296

CUSIP Security Description Par Value/Units
Purchase Date

Book Yield
Cost Value

Book Value
Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

AGENCY

3133EF3V7      FFCB Note
0.875% Due 2/15/2019

160,000.00 07/15/2016
0.93 %

159,760.00
159,825.48

99.27
1.27 %

158,836.96
178.89

1.58 %
(988.52)

Aaa / AA+
AAA

1.88
1.85

3133782M2      FHLB Note
1.5% Due 3/8/2019

160,000.00 02/12/2016
1.00 %

162,382.40
161,507.15

100.26
1.36 %

160,422.56
153.33

1.59 %
(1,084.59)

Aaa / AA+
AAA

1.94
1.90

3137EADZ9      FHLMC Note
1.125% Due 4/15/2019

200,000.00 08/15/2016
0.92 %

201,088.00
200,832.79

99.52
1.37 %

199,032.20
1,037.50

1.99 %
(1,800.59)

Aaa / AA+
AAA

2.04
2.00

313379EE5      FHLB Note
1.625% Due 6/14/2019

200,000.00 08/16/2016
1.00 %

203,448.00
202,688.84

100.44
1.42 %

200,881.60
965.97

2.00 %
(1,807.24)

Aaa / AA+
AAA

2.21
2.15

3133EFW52      FFCB Note
1.15% Due 7/1/2019

200,000.00 04/25/2016
1.13 %

200,136.00
200,096.17

99.40
1.42 %

198,798.60
575.00

1.98 %
(1,297.57)

Aaa / AA+
AAA

2.25
2.21

3137EADK2      FHLMC Note
1.25% Due 8/1/2019

160,000.00 02/26/2016
1.09 %

160,881.60
160,601.38

99.63
1.41 %

159,411.52
333.33

1.59 %
(1,189.86)

Aaa / AA+
AAA

2.34
2.29

3130A8Y72      FHLB Note
0.875% Due 8/5/2019

200,000.00 08/05/2016
0.95 %

199,552.00
199,648.82

98.71
1.44 %

197,418.80
272.22

1.96 %
(2,230.02)

Aaa / AA+
AAA

2.35
2.31

3133EDVE9      FFCB Note
1.9% Due 9/18/2019

200,000.00 08/15/2016
1.04 %

205,198.00
204,147.34

100.92
1.52 %

201,844.00
137.22

2.00 %
(2,303.34)

Aaa / AA+
AAA

2.47
2.40

3137EADM8      FHLMC Note
1.25% Due 10/2/2019

160,000.00 02/22/2016
1.20 %

160,284.80
160,197.65

99.44
1.48 %

159,107.68
994.44

1.59 %
(1,089.97)

Aaa / AA+
AAA

2.51
2.44

3135G0R39      FNMA Note
1% Due 10/24/2019

200,000.00 11/10/2016
1.22 %

198,736.00
198,897.39

98.78
1.49 %

197,563.40
866.67

1.97 %
(1,333.99)

Aaa / AA+
AAA

2.57
2.51

3135G0ZY2      FNMA Note
1.75% Due 11/26/2019

160,000.00 02/26/2016
1.18 %

163,331.20
162,363.05

100.65
1.50 %

161,035.52
972.22

1.61 %
(1,327.53)

Aaa / AA+
AAA

2.66
2.57

3137EAEE5      FHLMC Note
1.5% Due 1/17/2020

200,000.00 01/12/2017
1.54 %

199,784.00
199,798.60

99.84
1.56 %

199,681.40
616.67

1.99 %
(117.20)

Aaa / AA+
AAA

2.80
2.72

3135G0A78      FNMA Note
1.625% Due 1/21/2020

160,000.00 02/12/2016
1.15 %

162,915.20
162,082.29

100.18
1.56 %

160,295.04
505.56

1.60 %
(1,787.25)

Aaa / AA+
AAA

2.81
2.72

3135G0T29      FNMA Note
1.5% Due 2/28/2020

250,000.00 03/06/2017
1.68 %

248,740.00
248,768.95

99.76
1.59 %

249,398.25
343.75

2.48 %
629.30

Aaa / AA+
AAA

2.92
2.83

Total Agency 4,037,000.00 1.10 %
4,056,353.56
4,049,412.03 1.36 %

4,028,681.36
10,525.24

40.09 %
(20,730.67)

Aaa / AA+
AAA

1.99
1.95

COMMERCIAL PAPER

21687ARU9      Rabobank Nederland NV NY Discount 
CP
1.13% Due 4/28/2017

250,000.00 08/12/2016
1.15 %

247,967.56
247,967.56

99.19
1.15 %

247,967.56
1,820.56

2.48 %
0.00

P-1 / A-1
NR

0.08
0.08

Total Commercial Paper 250,000.00 1.15 %
247,967.56
247,967.56 1.15 %

247,967.56
1,820.56

2.48 %
0.00

P-1 / A-1
NR

0.08
0.08
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Holdings Report
As of 3/31/17

City of Orinda Reserve Portfolio
Account #10296

CUSIP Security Description Par Value/Units
Purchase Date

Book Yield
Cost Value

Book Value
Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

MONEY MARKET FUND FI

31846V203      First American Govt Obligation Fund 45,370.94 Various
0.34 %

45,370.94
45,370.94

1.00
0.34 %

45,370.94
0.00

0.45 %
0.00

Aaa / AAA
NR

0.00
0.00

Total Money Market Fund FI 45,370.94 0.34 %
45,370.94
45,370.94 0.34 %

45,370.94
0.00

0.45 %
0.00

Aaa / AAA
NR

0.00
0.00

US CORPORATE

36962G5W0      General Electric Capital Corp Note
2.3% Due 4/27/2017

100,000.00 02/26/2016
0.97 %

101,523.00
100,094.06

100.06
1.40 %

100,063.60
983.89

1.00 %
(30.46)

A1 / AA-
AA-

0.07
0.07

48126EAA5      JP Morgan Note
2% Due 8/15/2017

125,000.00 08/15/2016
1.10 %

126,101.25
125,413.73

100.22
1.39 %

125,279.13
319.44

1.25 %
(134.60)

A3 / A-
A+

0.38
0.37

68389XAN5      Oracle Corp Note
1.2% Due 10/15/2017

100,000.00 03/03/2016
1.00 %

100,315.00
100,105.90

99.97
1.25 %

99,974.00
553.33

1.00 %
(131.90)

A1 / AA-
A+

0.54
0.53

02665WAQ4      American Honda Finance Note
1.55% Due 12/11/2017

100,000.00 02/26/2016
1.40 %

100,270.00
100,105.67

100.17
1.30 %

100,169.10
473.61

1.00 %
63.43

A1 / A+
NR

0.70
0.69

40428HPH9      HSBC USA Inc Note
1.625% Due 1/16/2018

100,000.00 02/26/2016
1.83 %

99,631.00
99,843.78

99.94
1.70 %

99,937.20
338.54

1.00 %
93.42

A2 / A
AA-

0.80
0.78

808513AK1      Charles Schwab Corp Callable Note 
Cont 2/10/2018
1.5% Due 3/10/2018

100,000.00 03/03/2016
1.46 %

100,078.00
100,036.55

99.98
1.52 %

99,980.10
87.50

0.99 %
(56.45)

A2 / A
A

0.94
0.85

037833AJ9      Apple Inc Note
1% Due 5/3/2018

125,000.00 06/04/2015
1.35 %

123,760.00
124,535.15

99.70
1.28 %

124,622.00
513.89

1.24 %
86.85

Aa1 / AA+
NR

1.09
1.07

166764AE0      Chevron Corp Callable Note Cont 
5/24/2018
1.718% Due 6/24/2018

125,000.00 06/04/2015
1.46 %

125,960.00
125,387.97

100.32
1.43 %

125,401.38
578.63

1.25 %
13.41

Aa2 / AA-
NR

1.23
1.13

69371RM60      Paccar Financial Corp Note
1.75% Due 8/14/2018

50,000.00 08/19/2016
1.06 %

50,672.50
50,467.01

100.26
1.56 %

50,129.15
114.24

0.50 %
(337.86)

A1 / A+
NR

1.37
1.35

084670BX5      Berkshire Hathaway Note
1.15% Due 8/15/2018

100,000.00 08/12/2016
1.07 %

100,148.00
100,101.85

99.50
1.52 %

99,496.80
146.94

0.99 %
(605.05)

Aa2 / AA
A+

1.38
1.35

74005PBH6      Praxair Note
1.25% Due 11/7/2018

125,000.00 10/05/2016
1.24 %

125,027.50
125,021.25

99.60
1.50 %

124,499.88
625.00

1.24 %
(521.37)

A2 / A
NR

1.61
1.57

30231GAD4      Exxon Mobil Corp Callable Note Cont 
2/15/2019
1.819% Due 3/15/2019

100,000.00 02/26/2016
1.47 %

101,037.00
100,667.31

100.38
1.61 %

100,380.30
80.84

1.00 %
(287.01)

Aaa / AA+
NR

1.96
1.84

084664CG4      Berkshire Hathaway Note
1.7% Due 3/15/2019

35,000.00 03/08/2016
1.73 %

34,973.40
34,982.68

100.17
1.61 %

35,060.55
26.44

0.35 %
77.87

Aa2 / AA
A+

1.96
1.92

94974BFU9      Wells Fargo Corp Note
2.125% Due 4/22/2019

100,000.00 02/12/2016
1.81 %

100,971.00
100,629.18

100.38
1.94 %

100,380.80
938.54

1.01 %
(248.38)

A2 / A
AA-

2.06
1.99
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Holdings Report
As of 3/31/17

City of Orinda Reserve Portfolio
Account #10296

CUSIP Security Description Par Value/Units
Purchase Date

Book Yield
Cost Value

Book Value
Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

US CORPORATE

91159HHH6      US Bancorp Callable Note Cont 
3/25/2019
2.2% Due 4/25/2019

150,000.00 11/09/2016
1.54 %

152,356.50
151,994.16

100.80
1.79 %

151,198.50
1,430.00

1.51 %
(795.66)

A1 / A+
AA

2.07
1.92

89236TBP9      Toyota Motor Credit Corp Note
2.125% Due 7/18/2019

100,000.00 02/12/2016
1.69 %

101,448.00
100,973.86

100.79
1.77 %

100,793.70
430.90

1.00 %
(180.16)

Aa3 / AA-
A

2.30
2.23

594918BN3      Microsoft Note
1.1% Due 8/8/2019

95,000.00 08/01/2016
1.14 %

94,902.15
94,923.24

98.91
1.57 %

93,962.51
153.85

0.93 %
(960.73)

Aaa / AAA
AA+

2.36
2.31

69371RN36      Paccar Financial Corp Note
1.2% Due 8/12/2019

70,000.00 08/04/2016
1.20 %

70,000.00
70,000.00

98.58
1.82 %

69,003.41
114.33

0.69 %
(996.59)

A1 / A+
NR

2.37
2.31

06406HCW7      Bank of New York Callable Note Cont 
8/11/2019
2.3% Due 9/11/2019

100,000.00 02/10/2016
1.99 %

101,046.00
100,716.87

100.95
1.89 %

100,947.90
127.78

1.00 %
231.03

A1 / A
AA-

2.45
2.29

09247XAE1      Blackrock Inc Note
5% Due 12/10/2019

100,000.00 03/03/2016
1.90 %

111,194.00
108,020.19

108.44
1.77 %

108,444.50
1,541.67

1.09 %
424.31

A1 / AA-
NR

2.70
2.50

857477AS2      State Street Bank Note
2.55% Due 8/18/2020

125,000.00 09/02/2016
1.57 %

129,676.25
129,010.53

101.34
2.14 %

126,678.38
380.73

1.26 %
(2,332.15)

A1 / A
AA-

3.39
3.22

Total US Corporate 2,125,000.00 1.43 %
2,151,090.55
2,143,030.94 1.61 %

2,136,402.89
9,960.09

21.30 %
(6,628.05)

A1 / A+
AA-

1.60
1.53

US TREASURY

912828TM2      US Treasury Note
0.625% Due 8/31/2017

160,000.00 02/12/2016
0.66 %

159,906.79
159,974.79

99.90
0.87 %

159,837.44
86.96

1.59 %
(137.35)

Aaa / AA+
AAA

0.42
0.41

912828UR9      US Treasury Note
0.75% Due 2/28/2018

160,000.00 02/29/2016
0.80 %

159,844.29
159,928.87

99.72
1.06 %

159,550.08
104.35

1.58 %
(378.79)

Aaa / AA+
AAA

0.92
0.91

912828XA3      US Treasury Note
1% Due 5/15/2018

400,000.00 06/03/2015
1.05 %

399,391.96
399,768.88

99.88
1.11 %

399,500.00
1,513.81

3.98 %
(268.88)

Aaa / AA+
AAA

1.12
1.11

912828R93      US Treasury Note
0.625% Due 6/30/2018

200,000.00 08/15/2016
0.72 %

199,656.92
199,771.45

99.38
1.13 %

198,750.00
314.23

1.98 %
(1,021.45)

Aaa / AA+
AAA

1.25
1.24

912828L81      US Treasury Note
0.875% Due 10/15/2018

160,000.00 02/12/2016
0.79 %

160,350.54
160,202.68

99.54
1.18 %

159,256.32
646.15

1.59 %
(946.36)

Aaa / AA+
AAA

1.54
1.52

912828N22      US Treasury Note
1.25% Due 12/15/2018

160,000.00 07/15/2016
0.78 %

161,781.79
161,261.43

100.05
1.22 %

160,087.52
587.91

1.59 %
(1,173.91)

Aaa / AA+
AAA

1.71
1.68

912828N63      US Treasury Note
1.125% Due 1/15/2019

200,000.00 08/15/2016
0.79 %

201,617.86
201,199.64

99.81
1.23 %

199,617.20
472.38

1.99 %
(1,582.44)

Aaa / AA+
AAA

1.79
1.77

912828R44      US Treasury Note
0.875% Due 5/15/2019

200,000.00 08/15/2016
0.81 %

200,328.79
200,253.98

99.12
1.30 %

198,242.20
662.29

1.97 %
(2,011.78)

Aaa / AA+
AAA

2.12
2.09

912828TC4      US Treasury Note
1% Due 6/30/2019

160,000.00 02/12/2016
0.96 %

160,231.79
160,154.53

99.30
1.32 %

158,875.04
402.21

1.58 %
(1,279.49)

Aaa / AA+
AAA

2.25
2.21

912828UF5      US Treasury Note
1.125% Due 12/31/2019

160,000.00 02/26/2016
1.13 %

159,969.29
159,977.99

99.14
1.44 %

158,624.96
452.49

1.58 %
(1,353.03)

Aaa / AA+
AAA

2.75
2.69
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Holdings Report
As of 3/31/17

City of Orinda Reserve Portfolio
Account #10296

CUSIP Security Description Par Value/Units
Purchase Date

Book Yield
Cost Value

Book Value
Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

US TREASURY

912828H52      US Treasury Note
1.25% Due 1/31/2020

200,000.00 10/05/2016
1.04 %

201,336.61
201,141.41

99.36
1.48 %

198,711.00
414.36

1.98 %
(2,430.41)

Aaa / AA+
AAA

2.84
2.77

912828UV0      US Treasury Note
1.125% Due 3/31/2020

200,000.00 04/25/2016
1.19 %

199,477.23
199,601.09

98.84
1.52 %

197,687.60
6.15

1.96 %
(1,913.49)

Aaa / AA+
AAA

3.00
2.94

912828K58      US Treasury Note
1.375% Due 4/30/2020

200,000.00 12/08/2016
1.51 %

199,133.48
199,212.57

99.47
1.55 %

198,945.40
1,154.70

1.99 %
(267.17)

Aaa / AA+
AAA

3.08
2.99

912828XM7      US Treasury Note
1.625% Due 7/31/2020

175,000.00 01/27/2017
1.65 %

174,870.70
174,876.87

100.01
1.62 %

175,020.48
471.34

1.74 %
143.61

Aaa / AA+
AAA

3.34
3.23

912828L32      US Treasury Note
1.375% Due 8/31/2020

200,000.00 01/12/2017
1.62 %

198,289.73
198,390.33

99.07
1.65 %

198,148.40
239.13

1.97 %
(241.93)

Aaa / AA+
AAA

3.42
3.32

Total US Treasury 2,935,000.00 1.04 %
2,936,187.77
2,935,716.51 1.31 %

2,920,853.64
7,528.46

29.06 %
(14,862.87)

Aaa / AA+
AAA

2.07
2.02

TOTAL PORTFOLIO 10,059,159.31 1.16 %
10,103,702.60
10,088,256.02 1.39 %

10,045,145.99
30,192.60

100.00 %
(43,110.03)

Aa1 / AA
AAA

1.89
1.74

TOTAL MARKET VALUE PLUS ACCRUED 10,075,338.59

Execution Time: 4/3/2017 9:01:09 PMChandler Asset Management - CONFIDENTIAL Page 8
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CITY COUNCIL 

STAFF REPORT 
 Agenda Item: G.2 
 Date: April 18, 2017 
 

Department: 
Public Works and 

Engineering Services 
 
 

 
AGENDA TITLE: Adoption of Ordinance No. 17.02, an Ordinance Authorizing 
Revisions to Chapter 2.52 of Orinda Municipal Code to Increase the Informal Bidding 
Limit to Match State Law, Consistent with Council's Direction on December 20, 2016 
 
RECOMMENDATION: Staff recommends that the City Council adopt the Ordinance, 
waiving a full reading of the text 
 
BACKGROUND: 
 
At the City Council Meeting of March 21, 2017 the City Council introduced Ordinance 
17.02 as show in Attachment A.  There were no changes made at that time. 
 
SUMMARY:  
 
A copy of staff report for that meeting is shown in Attachment B. 
 
NEXT STEPS:  
 
Ordinance 17-02 is on this agenda for consideration of adoption. 

ATTACHMENTS: 
A. Ordinance 17-02 (Informal Bidding on Public Projects) 
B. Staff Report from March 21, 2017 

 
 

Respectfully Submitted by: 
Larry Theis 
Director of Public 

Works/Engineering 
 
 Prepared By: Sheri Spediacci, City Clerk 
 
 Approved by:  
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(b)  All emailing of notices to contractors and construction trade journals pursuant  
to Paragraph (a) of this Section shall be completed not less than ten calendar  
days before bids are due. 
 
(c)  The notice inviting informal bids shall describe the public project in general  
terms, shall indicate the name, address and telephone number of the person  
from whom detailed information concerning the project can be obtained, and  
shall state the time and place for the submission of bids. 
 
2.52.060 - Award of contracts 
 
(a)  Contracts on which informal bids have been obtained pursuant to this  
Chapter shall be awarded in accordance with the same policies and standards  
customarily followed by the City for public projects requiring formal bids. 
 
(b)  The City Council may, by resolution, delegate to the City Manager or other 
designated employee of the City the authority to award contracts for which  
informal bids will be obtained pursuant to this Chapter.  
 
(c)  If all bids received are in excess of one hundred seventy-five thousand 
dollars ($175,000), the City Council may, by adoption of a resolution by a four-
fifths vote, award the contract, at one hundred eighty-seven thousand five 
hundred dollars ($187,500) or less, to the lowest responsible bidder, if it 
determines the cost estimate of the City was reasonable. 
 
SECTION 2. This ordinance becomes effective 30 days after adoption. 
 
SECTION 3.  The City Clerk shall either (a) have this ordinance published once  
within 15 days after adoption in a newspaper of general circulation or (b) have a 
summary of this ordinance published twice in a newspaper of general circulation,  
once 5 days before its adoption and again within 15 days after adoption. 
 
The foregoing ordinance was introduced at a regular meeting of the City Council  
of the City of Orinda held on March 21, 2017, and was adopted and ordered  
published at a regular meeting held on April 11, 2017, by the following vote: 
 
AYES: COUNCILMEMBERS:   
NOES: COUNCILMEMBERS:   
ABSENT:   COUNCILMEMBERS:   
ABSTAIN:  COUNCILMEMBERS:       

      
__________________________________                            

      Eve Phillips, Mayor 
 
 
ATTEST: 

G.2.a
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________________________________  
Sheri Marie Spediacci, City Clerk  

873359.1  
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SUMMARY: The ability to use informal bidding limits set under State Public Contract 
Code will reduce bid advertising costs and increase efficiency during the bidding 
process.  Further, the proposed revisions to Chapter 2.52 of the Municipal Code will 
conform the Municipal Code to the State Public Contract Code. 
 
FISCAL IMPACT: Staff believes there are financial benefits and more flexibility to bid 
projects with shorter time frames using the informal bidding process.  Increasing the 
limit to $175,000 will allow more projects to use the informal bid process. 
 
NEXT STEPS:  If Council introduces Ordinance No. 17-02, Staff will place the 
Ordinance on the Council Consent Calendar for adoption at a subsequent meeting. 

ATTACHMENTS: 
A. City Council Meeting Minutes of December 20, 2016 
B. Ordinance No.  17-02 
C. Pub Contract Code Sections 22030-22045 

 
 

Respectfully Submitted by: 
Larry Theis, Director of Public 

Works/Engineering 
  
 Prepared By: Sheri Spediacci, City Clerk 
 
 Approved by:  
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Orinda share (12.5%)    $376,565 $326,928 $39,138 (-) $10,499 

Totals $2,705,282 $2,615,420 $313,103  

Total Construction Cost (B)+(C) = $2,928,523  
 
 
* D = (B+C) - A 

ATTACHMENTS: 
A. Resolution 32-17 North Lane Storm Water Mitigation Project Acceptance 
B. ATTACHMENT 2 - CERTIFICATE OF COMPLETION North Lane 

 
 

Respectfully Submitted by: 
Larry Theis 
Director of Public 

Works/Engineering 
 
 Prepared By: Daniel Chavarria, Associate Engineer 
 
 Approved by:  
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BEFORE THE CITY COUNCIL OF THE CITY OF ORINDA 
 
In the Matter of: 
  
Acceptance of Work for the North 
Lane Storm Water Mitigation 
Project No. 4070, in the City of 
Orinda and Authorizing the City 
Clerk to sign and file the Certificate 
of Completion with the Contra 
Costa County Clerk-Recorder 

   
)   
) Resolution No. 32-17 
)
)
)
)
)
) 

  

 
 WHEREAS, Bay Cities Paving & Grading, Inc., has completed the work in 
accordance with the construction contract documents for the North Lane Storm Water 
Mitigation Project No. 4070; and 

 WHEREAS, the Director of Public Works has recommended that the work be 
accepted as complete. 

 NOW THEREFORE BE IT RESOLVED that the work accomplished by Bay 
Cities Paving & Grading, Inc., under the terms and conditions of the above-referenced 
construction contract documents is hereby accepted. 

 BE IT FURTHER RESOLVED that the City Clerk is hereby authorized to sign 
and file the Certificate of Completion with the Contra Costa County Clerk-Recorder. 

 BE IT FURTHER RESOLVED that the Director of Finance is hereby authorized 
to release all withheld project retention thirty-five (35) days after recordation of the 
Certificate of Completion, provided that no stop notices are outstanding.  

 Adopted by the City Council of the City of Orinda at a regular meeting on April 
18, 2017, by the following vote: 

AYES: COUNCILMEMBERS:   
NOES: COUNCILMEMBERS:   
ABSENT: COUNCILMEMBERS:  
ABSTAIN: COUNCILMEMBERS:  

 
Eve Phillips, Mayor 

 
ATTEST: 
 
 
 
Sheri M. Spediacci, City Clerk 
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The estimated remaining budget for this fiscal year after the installation of the Loma 
Vista Drive traffic calming improvements is $44,380.  

ATTACHMENTS: 
A. Loma VistaTraffic Calming PLANS FINAL 
B. Traffic Calming Improvements Program Budget 

 
 

Respectfully Submitted by: 
Larry Theis 
Director of Public 

Works/Engineering 
 
 Prepared By: Kelli Capka, Associate Engineer 
 
 Approved by:  
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